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Markets Remain Active
D ti i k• Domestic economy picks up

• Stable global markets

• Monsoon ends strong

• Crude Oil remain weak• Crude Oil remain weak

INDEX 9 Oct 11 Sep % Change
INDEX WATCH

INDEX 9, Oct 11, Sep % Change
Nifty 11,914 11,464 3.9

S 40 09 38 8 4 4 2Sensex 40,509 38,854 4.2

Nifty Midcap 17,093 16,765 1.9
BSE Small Cap 14,966 14,558 2.8



Domestic Macro Data indicates 
RevivalRevival

• GST Collections for August rises 4%GST Collections for August rises 4%

• Exports increased 5.2% in September 
after 6 months of sharp contraction

St A t l• Strong Auto sales

• Robust PMI data for SeptemberRobust PMI data for September



GST Collections



Manufacturing PMI- Highest in over 8 
YYears

56.8



Petrol Sales Back To Pre Covid 
LevelLevel



Strong Domestic Auto Sales



Monsoon Ends in Strong Note
• Second consecutive year of strong monsoon• Second consecutive year of strong monsoon 

• Kharif crop too expected good

• Rural economy to remain buoyant 



IT Sector in Limelight

• IT stocks are at life time high

• Across the board participation in rally

• Other expenses sharply down leading to 
higher operating margins g p g g

• Positive outlook from managements

• IT is a free cash generating business



Positive IT Sector – Tailwind for 
Economy

• Positive IT sector will lead to higher 
employmentp y

• Domestic economy will benefit from higher 
di b IT lspending by IT employees

• Car sales and real estate will see positive• Car sales and real estate will see positive 
impact



US Elections – Next Major Eventj

• US Presidential Election is scheduled on• US Presidential Election is scheduled on 
Nov 3rd

• Democratic Candidate Joe Biden holds 
steady lead over incumbent President y
Trump in opinion poll

S• Market expected to see volatility during US 
election period



Q2 Results

• IT and Pharma expected to show decent 
performance

• Financials results unlikely to be taken• Financials results unlikely to be taken 
seriously due to distorted NPA on 
moratorium periodmoratorium period



Three Themes Will Remain in Focus

Themes Sub Category StocksThemes Sub Category Stocks

Digital Telecom,  select IT stocks Reliance, Bharti, TCS, HCL 
Tech, Infy

Pharma API, Formulations,
Domestic and exports

Granules, Laurus, Cipla, Dr 
Reddy

Crop protection seeds Rallis UPL Dhanukha AgriAgri Crop protection, seeds, 
fertilizers

Rallis, UPL, Dhanukha Agri, 
Coromandal Fertilizer

Dark Horse
Financial sector performance will depend upon broader economic recovery
Dark Horse



India Covid Daily Cases



Global Covid Cases



Mutual Fund SIP Flows

4000
2480



Recent Corporate Actionsp

• BuybackBuyback

• Open Offer

• Delisting

• Offer for Sale

• Rights Issue



Events to Watch

• US Elections

• Corona Virus status

• Q2 Results

• Economic Recovery



Thank YouThank You


