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Current Market Scenario
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Fibonacci retracement levelscapstocks
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Geopolitical Tension Weighs on Market CAPSTOCKS

* Markets fall on geopolitical tension
« Consolidation in Precious metals
» Rate cut cycle behind us

* FPI selling continues

INDEX WATCH
INDEX 11th Apr | 14t Mar | % Change
Nifty 24,050 23,151 +3.8
Sensex 77,550 74,563 +4.0
Nifty Midcap 57,843 54,800 + 5.5
BSE 250 Small 6,261 5,875 + 6.5




Nifty — Four Negative Months pppstocks

Consecutive
. Nifty50
NEGATIVE Period Month-Year Monthly Returns
Levels
Months
Oct-90 403.66 (.
a Oct-1990 to Nov-90 367.69 [
Jan-1991 Dec-90 330.86 [ |
Jan-91 314.36 (T
Sep-94 1290.5 [
Oct-94 1267.2 E |
Nov-94 12457 A
8 Sep-1994 to Dec-94 11822 .
Apr-1995 Jan-95 10712 .
Feb-95 10147 - |
Mar-95 990.24 =
Apr-95 941.83 o
Jul-96 1042 81 [ | -7.06%
Aug-96 1029 ] -1.32%
Jul-1996 to —
5 S Sep-96 94396 - -8.26%
S Oct-96 909.29 Ol -s67%
Nov-96 830.32 - | -868%
May-98 1063.15 [ -8.30%
a May-1998 to Jun-98 941.65 (- |
Aug-1998 Jul-98 931.4 [} -109%
Aug-98 852.8 [ -s44%
Jun-01 11079 [ ] -5.14%
a Jun-2001 to Jul-01 1072.85 i | -3.16%
Sep-2001 Aug-01 1053.75 E | -1.78%
Sep-01 91385 [N
Oct-24 24205.35 [ -6.22%
e Nov-24 241311 | -0.31%
5 e Dec-24 236448 = -2.02%
= Jan-25 23508.4 ! -0.58%
Feb-25 221247 | -5.89%
Dec-25 26129.6 14 -0.28%
Dec-2025 to Jan-26 25320.65 [ | -3.10%
Mar-2026 Feb-26 25178.65 i -0.56%

ver2e 223314
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Indian Market Underperforcrnr';g"m“s

GLOBAL MARKETS
r P .
e B
Korea [Kospi KS11) 12.7 - -
Taiwan [TWII) 571 246 17.3
Japan [Nikkei 225) 45.7 20.7 175
South Africa [Jalsh) 26.6 133 | 121
Singapore [STI) 233 = 150 12.3
US [Nasdaq] 21.1 212 | 12.9
China [SSEC] 17.6 1220 120
UK [FTSE 100} 17.4 17.6 16.4
US [S&P 500] 135 256 25.1
US [Dow Jones) 7.5 221 _ 229
Hong Kong [HSI) 7.1 1.4 10.7
Germany [DAX] 1.1 175 17.4
France [CAC 40] -0.6 172 | 16.9
Philippines [PSEI] 5.0 98 10.8
India [Nifty) -5.1 196 214

India [Sensex] | 7.1 209 218




Nifty Valuations PAPSTORES

30 Nifty 50 Index Price to Earnings Ratio (Consolidated) Is Close to Long Period Average
25
i
Plhags
20 i i i

15 n r I Adjusted for Q4FY26 which is not yet declared
but should be in TTM numbers, and for one
time labor charge, trailing valuations are
below long-term average.
10
“It’s far better to buy a wonderful company at a fair price than a fair company at a wonderful price.”
India is one of the high-quality markets across the world, now close to average price and nearing fair value.
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FPI Selling Continues “*">70¢%
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CAPSTOCKS

Weak Net FDI Flows

s DI by India
s Repatriation/Disinvestment
m Gross Inflows
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CAPSTOCKS
Rupee Post Worst Fall In 12 Years

Appreciation/depreciation in the Indian rupee* (in %),

annual
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CAPSTOCKS
FPI losing on Currency Depreciatfon

350 Nifty Index (priced in USD) is back to Sep 2021 levels, losing 4.5 years of $ returns, and is Oversold
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US Iran War Update CAPSTOCKS

* US Iran agrees for 2 Weeks cease fire
* Fragile Agreement

« Talks going to held on April 11th

« Key monitorable is the number of ships
passing through Strait of Hormuz and Crude oill
prices. On an average 100 ships pass through
Strait of Hormuz per day, after cease fire
agreement only 5 ships passed




Impact of Iran War  CAPSTOCKS

* Crude Oil, Natural gas and LPG seen supply
disruption

« Supply disruption in petrochemicals, Agri
chemicals and basic chemicals

* Many industries will see raw material price
inflation and some are even seeing shut down
due to non availability of fuel and raw materials

* Overall inflation to go up

» Rate cut cycle behind us



Crude O1l CAPSTOCKS
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PSTOCKS
Stock and Sector Specific Action Wi[i

Be Seen

« Change in business environment due to
geopolitical issues

* If issues persist demand will get affected due to
Increase in prices

* Only Stock and sector specific action will be seen
with overall market on consolidation




Monsoon Forecast  CAPSTOCKS

« Skymet forecast southwest monsoon to be
below normal and 94% of Long Period Average

* El Nino to affect second half of monsoon
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FPI Cash Market Actions CAPSTOCKS

Mar 2026 -1,22,540

Feb 2026 - 6640

Jan 2026 - 41,435

Dec 2025 - 34,349

Nov 2025 - 17,500

Oct 2025 - 2,346

Sep 2025 - 35,301

Aug 2025 - 46,902

July 2025 - 47,666

June 2025 +7488 Overall sold 6,54,432 Cr.
May 2025 + 11,773 Around $70 Bn
Apr 2025 + 2735

Mar 2025 + 2014

Oct 2024 - Feb 2025 -3,23,763




Mutual Fund Flows CAPSTOCKS

Indian Stock Fund Inflows Saw Sharp Surge in March
B Equity inflow (Rupees)
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CAPSTOCKS
Opportunities in Broader Market

» Select chemical companies to benefit from price
spike

» Currency depreciation to boost Export oriented
companies' earnings

» Cash rich companies may announce buyback




Events To Watch  CAPSTOCKS

* FPI Activity
» Geopolitical tension

* Q4 Results and commentary

e Auto Sales
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