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Geopolitical Tension Weighs on Market

% Change14th Mar11th AprINDEX
+ 3.823,15124,050Nifty

+ 4.074,56377,550Sensex

+ 5.554,80057,843Nifty Midcap
+ 6.55,8756,261BSE 250 Small

• Markets fall on geopolitical  tension

• Consolidation in Precious metals

• Rate cut cycle behind us

• FPI selling continues
INDEX WATCH



Nifty – Four Negative Months



Indian Market Underperforms 



Nifty Valuations



FPI Selling Continues

* Till April 9th



Weak Net FDI Flows



Rupee Post Worst Fall In 12 Years



FPI losing on Currency Depreciation



US Iran War Update
• US Iran agrees for 2 Weeks cease fire

• Fragile Agreement

• Talks going to held on April 11th

• Key monitorable is the number of ships 
passing through Strait of Hormuz and Crude oil 
prices. On an average 100 ships pass through 
Strait of Hormuz per day, after cease fire 
agreement only 5 ships passed



Impact of Iran War
• Crude Oil, Natural gas and  LPG seen supply 

disruption

• Supply disruption in petrochemicals, Agri 
chemicals and basic chemicals

• Many industries will see raw material price 
inflation and some are even seeing shut down 
due to non availability of fuel and raw materials

• Overall inflation to go up 

• Rate cut cycle behind us



Crude Oil



Stock and Sector Specific Action Will 
Be Seen

• Change in business environment due to 
geopolitical issues

• If issues persist demand will get affected due to 
increase in prices

• Only Stock and sector specific action will be seen 
with overall market on consolidation



Monsoon Forecast
• Skymet forecast southwest monsoon to be 

below normal and 94% of Long Period Average

• El Nino to affect second half of monsoon



FPI Cash Market Actions
Net Flows   Cr.Period

- 1,22,540Mar 2026

- 6640Feb 2026

- 41,435Jan 2026

- 34,349Dec 2025

- 17,500Nov 2025

- 2,346Oct 2025

- 35,301Sep  2025

- 46,902Aug 2025

- 47,666July 2025

+7488June 2025

+ 11,773May 2025

+ 2735Apr 2025

+ 2014Mar 2025

- 3,23,763Oct 2024 - Feb 2025

Overall sold 6,54,432 Cr.
Around $70 Bn



Mutual Fund Flows



Opportunities in Broader Market
• Select chemical companies to benefit from price 

spike

• Currency depreciation to boost Export oriented 
companies' earnings

• Cash rich companies may announce buyback



Events To Watch

• FPI Activity

• Geopolitical tension

• Q4 Results and commentary

• Auto Sales
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