
Current Market ScenarioCurrent Market Scenario



Markets Continue To Zoom
• Historic flows from FPIHistoric flows from FPI

• Supportive Domestic Macro Data

• Union Budget on Feb 1st

• US market at record levels

INDEX 9, Jan 11,Dec % Change
INDEX WATCH

Nifty 14,347 13,513 6.1

Sensex 48,782 46,099 5.8

Nifty Midcap 22,194 20,437 8.5
BSE Small Cap 18,908 17,552 7.7p , ,



Sensex EPS – Historic Chart



Strong Earnings Growth Expected



Valuations Above Average



Retail Investors Are Divided

• Retail investors who are in market for longRetail investors who are in market for long 
time are cautious

• Investors who entered recently are bullish 
and committed



FII Flows Remain Strongg

29.9*FPI Flows in US Bn $
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Dollar Index



CRB Commodity IndexCRB Commodity Index



Priority :Inflation Or Growth ?y

• When dollar weakens majority of commodity 
(Agri, Ferrous, Non- Ferrous, Energy, 
precious metals) prices will go up in Dollar 
Terms

• If Rupee is not allowed to appreciate higher• If Rupee is not allowed to appreciate , higher 
commodity prices will lead to inflation but will 
boost exportsboost exports



Domestic Macro Data

• GST Collections hits All Time high

• Trade Data positive• Trade Data positive

• Strong PMI Datag



Strong GST Collections 



Manufacturing PMI Remain Strong 



Auto Sales



Surge in Mumbai Property 
T tiTransactions



Fund Raising – Highest In Decadeg g



India Covid Daily Cases



Global Covid Cases



Bitcoin – Bubble or Scarcity Premium 
Or Rival To Gold



US Fed Balance Sheet



Wipro – 20 Years Time To Cross 
Previous HighPrevious High



Events to Watch

• Vaccine Status

• FPI Action

• Q3 Results

• Union Budget on Feb 1



Our Take on Market

• Our markets are not in a bubble, but select 
stocks and sectors valuations are high

O k t ti ill b l d b l b l• Our market correction will be led by global 
markets

• Post correction we will recover quickly led 
by earnings recoveryby earnings recovery

• Around Union budget time volatility is 
expected



Th k YThank You


