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Nifty Triangle Breakout



Nifty Fibonacci levels

24550



Support & Resistance

R2:26200- 26250

R1:25600 -25650

SI:24300-24350



Reliance 20 EMA



Infosys 20 EMA 



HDFC Bank 20 EMA



ICICI Bank 20 EMA



Markets Sideways on Tariff Concerns

% Change9th Aug12th SepINDEX
+ 3.024,36325,114Nifty

+ 2.579,85781,904Sensex

+ 3.956,00258,227Nifty Midcap
+ 3.751,59653,548BSE Small Cap

• US charges 50% tariff for Indian goods

• FPI selling continues

• Indian markets underperforms

• Copious Monsoon Rainfall
INDEX WATCH



US charges 50% Tariffs for Indian Goods



US may threaten India further

• Requests EU, G7 countries to slap 100% tariff 
on China and India for importing Russia crude

• Threatens to slap tariff on outsourcing which is 
negative for IT companies



Tariff Unlikely To Solve US Budget Problem



Geopolitical Changes

• India moves towards China to counter US 
Coercion

• India Russia China had favorable talks 

• BRICS countries coalition unitedly to counter 
Trump Threats



US Fed To Cut Rates

US Unemployment Rate

US Inflation Rate



Govt. Rationalises GST Slabs
• Only 5% and 18% GST Slab now and 

removes 12% and 28% slab

• 40% slab for special items

• Net revenue loss of 48,000 Cr. due to GST 
rationalization

• New Rates to apply from Sep 22



GST Rate Reduced Items



Q1 Earnings Summary



Global Markets Valuations



Strong Domestic Q1 GDP Data

7.8%



Income Growth Lagging Consumption



Copious Monsoon
• 8% surplus monsoon rain till date

• Monsoon to close on above normal



Gold Bull Run Continues



US $ Vs Rupee



US Technology Companies in Capex Drive



FPI Cash Market Actions
Net Flows   Cr.Period

‐ 9,370Sep  2025*

‐ 46,902Aug 2025

‐ 47,666July 2025

+7488June 2025

+ 11,773May 2025

+ 2735Apr 2025

+ 2014Mar 2025

‐ 58,988Feb 2025

‐ 87,374Jan 2025

‐ 16,982Dec 2024

‐ 45,974Nov 2024

‐ 1,14,445Oct 2024

Till Sep 5*





Mutual Fund Flows
33430 Cr

28265 Cr



Near Term View

• Sector and stock specific action will continue

• Due to ample domestic liquidity performing 
companies will see good movement

• Will be a stock pickers market



Events To Watch

• Geopolitical activity

• Trump Comments

• US Fed outcome on Sep 17



Thank You


