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Nifty Triangle Breakout
still intact



Nifty Support & Resistance



Nifty Fibonacci levels



Nifty Fibonacci levels



Nifty channels



Markets Sideways on  FPI Selling

% Change12th Sep10th OctINDEX
+ 0.625,11425,285Nifty

+ 0.781,90482,500Sensex

+ 0.858,22758,697Nifty Midcap
- 0.353,54853,378BSE Small Cap

• Indian markets underperforms

• FPI selling continues

• Gold in historic bull run

• Monsoon season ends with 8% surplus
INDEX WATCH



Gold Bull Run Continues



2025 – Record Year for Gold



Fair Value of Gold & Silver



Gold Supply Demand Dynamics

TonnesSegment

2026 Jewellery
1181Investment
1089Central Banks
326Technology

Demand

TonnesSegment

3645Mine Production
1366Recycled Gold
- 54Producer Hedging

Supply

Source : World Gold Council, Period 2024



Global Markets YTD Return

% YTD ReturnIndex

34Hong Kong
23Germany
20Japan
19Brazil
17China
9Dow
9Australia
5India

- 11Russia



Premium Price for  Certainty 

• Markets discounts good news in advance or 
very quickly

• If we wait for certainty , then may have to pay 
the premium

• Good strategy is to see how far stock can fall if 
uncertainty continues and take decision 
accordingly



RBI Proposes Sweeping Reforms
• Banks are allowed to finance acquisition

• Lending against shares increased from 20 Lakhs 
to 1 Cr.

• Removes limit on lending against listed debt 
securities

• Collection accounts of companies who have a 
financial sector regulator and who also have a 
borrowing limit, will be able to easily create 
accounts in other banks

• Exporters can keep their money abroad for 3 
months instead of 1 month



Monsoon Ends in a Bang
• 8% surplus monsoon rain in 2025

• Best monsoon in last 5 years

• Good monsoon to aid rural growth



Q2 Earnings in focus

• Q2 earnings growth expected to be muted

• Destocking due to GST rate cut

• Tariff to hit US exporters

• Banks to see compression in NIM

• Select sectors like Auto, NBFCs to show 
decent results



IPO Market Will Remain Active





FPI Cash Market Actions
Net Flows   Cr.Period

- 672Oct 2025*

- 35,301Sep  2025

- 46,902Aug 2025

- 47,666July 2025

+7488June 2025

+ 11,773May 2025

+ 2735Apr 2025

+ 2014Mar 2025

- 58,988Feb 2025

- 87,374Jan 2025

- 16,982Dec 2024

- 45,974Nov 2024

- 1,14,445Oct 2024
Till Oct 9*



Mutual Fund Flows
33430 Cr

28265 Cr







Near Term View

• Bulls are waiting for Russia Oil import tariff 
relief 

• Due to ample domestic liquidity performing 
companies will see good movement

• Will be a stock pickers market



Events To Watch

• Q2 results

• US Trade tariffs



Thank You


