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Markets on Consolidation
Small Cap Index bounces back ¢>| \

Commodities fall
Q2 Results mixed
US Bond Yield Cools

INDEX WATCH
INDEX 11, Nov 14, Oct | % Change
Nifty 19,425 19,751 -1.6
Sensex 64,904 66,282 -2.0
Nifty Midcap 40,733 40,453 + 0.6
BSE Small Cap 38,378 38,184 + 0.5
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US Bond Yield Cools

US 10 Year Note Bond Yield 4 4824 -0.0406 (-0.0406%)
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US Unemployment Data
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India Relatively Better Place £

; Advanced Ecunurnles Nnrnmal GDP and Puhllc Debt
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Core debt of non-financial sector

(Q12022, % OF GOP) Changesince Q12008

Household Corporate Government Total Household Corporate Government Total BE

Debt/GDP (Avg %) b1 84 104 249 4 10 48 62

Australia 64 a/ 239 11 -13 49 4]

Brazil 38 o4 B8 180 20 23 26 69
Mainland China b2 70 289 43 62 41

S Ot the France 65 360 61
p Germany 56 74 203 4 9

Odd One EE-— e
Japan 60 428
Out ! South Korea 65 26

Mexico 16 40 80

South Africa el 6 13

Growth sans leverage Spain 57 15 309
84 273

i

Source: HSBC

]




&
S
%

China Population To Fall &3

R China's population and projections

Total population, millions
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Projections from 2022
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China Labour Cost Way Above Us [g&}.
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Foreign Companies Cautious on %3
China

Foreign companies’ net reinvested earnings into China"
$75billion
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Can India Seize China +1 [EF
5 % T ?
Opportunity?

* |ndian labour cost lower than China but
productivity is far less

* To increase productivity Infrastructure should be
Improved
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Infra Spending Crucial for g%}
Productivity Increase

The Coming Investments Upsurge
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700 India has spent $14 trn on infrastructure in 75 years since < r
independence. 50% of that, or 57 trn was spent in last 9 years.

600 Another 57trn will be spent in next 6 years.
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Govt. Focussing On Road & ﬁ
Railways

Table 4: Main Heads of Capital Expenditure (Rs Crore

Rs Crore % of Budget Estimate % Change*
H1FY23 H1FY2d HIFY23 HiIFY24 HIFY2M
Road Transport and Highways 1,21893 | 156,383 64.9 6.5 28.3
Railways 88,548 | 142603 64.6 594 610
Defence 64,075 67,3% 39.9 3.3 5.2
Telecommunication 25,593 26,133 473 45.6 9.9
Housing and Urban Affairs 9121 12,021 334 46.1 318
Total Capital Expenditure 342889 | 490628 | 457 49.0 43.1

Source: Controller General of Accounts (CGA); % Change is calculated over H1 FY23
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Q2 Results
 Mixed Q2 results

Fall in raw material prices aides margin

Volume growth muted

Exports are weak

PSU Banks at peak of good asset quality

Pharma posted good results, chemicals
posted bad performance
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Q2 Result Performance

% Change (YoY)
Sep 2023 | Sep 2022
Sales 3.8 28.8
Net Profit 47 .1 -5.9

Results of 1,527 companies
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Exports Are Weak s
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Brent Prices During Previous Israel Conflicts
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Brent Crude Qil | 33 ]

Brent Crude Oil (USD/Bbl) 80.018 -4.922 (-5.80%)
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New Project Announcement Slows

Rate of Investment Additions Nosedive in Q2 FY24
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Mutual Fund Inflows

o

(Rs crore)
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FPI Flows - Yearly

FPI Flowsin USBn S
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GST Collections 23
I 5, |

Trends in GST Revenue Collection (Rs. in crores)
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What Investor Should Do %3

* Broader Markets will see volatility

* Entry of large number of new investors will
surprise bears

* Be selective in buying mid and small cap
space due to sharp euphoric move in
many stocks

* Pockets of opportunities still available
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Data To Watch

* FPI Flows
 Crude Oil
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Capstocks wishes all
A Happy & Prosperous

Diwali.
Happy Investing

Thank You
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