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Markets on Consolidation

INDEX 11, Nov 14, Oct % Change
Nifty 19,425 19,751 - 1.6

Sensex 64,904 66,282 - 2.0
Nifty Midcap 40,733 40,453 + 0.6

BSE Small Cap 38,378 38,184 + 0.5

• Small Cap Index bounces back

• Commodities fall

• Q2 Results mixed

• US Bond Yield Cools
INDEX WATCH



US Bond Yield Cools



US Unemployment Data



India Relatively Better Place





China Population To Fall 



China Labour Cost Way Above Us



Foreign Companies Cautious on 
China



Can India Seize China + 1 
Opportunity?

• Indian labour cost lower than China but 
productivity is far less

• To increase productivity Infrastructure should be 
improved



Infra Spending Crucial for 
Productivity Increase



Govt. Focussing On Road & 
Railways



Q2 Results
• Mixed Q2 results

• Fall in raw material prices aides margin

• Volume growth muted

• Exports are weak

• PSU Banks  at peak of good asset quality

• Pharma posted good results, chemicals 
posted bad performance



Q2 Result Performance 

% Change (YoY)
Sep 2023 Sep 2022

Sales 3.8 28.8
Net Profit 47.1 - 5.9
Results of 1,527 companies



Exports Are Weak





Brent Crude Oil



New Project Announcement Slows



Mutual Fund Inflows



FPI Flows - Yearly

* Till Nov 9th



GST Collections



What Investor Should Do

• Broader Markets will see volatility 

• Entry of large number of new investors will 
surprise bears

• Be selective in buying mid and small cap 
space due to sharp euphoric move in 
many stocks

• Pockets of opportunities still available



Data To Watch

• FPI Flows

• Crude Oil



Capstocks wishes all 
A Happy & Prosperous 

Diwali.
Happy Investing

Thank You


