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Markets At All Time High

INDEX 9, Mar 9, Feb % Change
Nifty 22,493 21,782 + 3.2

Sensex 74,119 71,595 + 3.5
Nifty Midcap 48,966 48,889 + 0.1

BSE Small Cap 44,653 45,650 - 2.1

• Correction in Small Cap Stocks

• US Market at All Time High

• Rally Across Asset Classes

• Active Primary Market 
INDEX WATCH



Strong Domestic Q3 GDP Data
• Q3 GDP growth came at 8.4% against 

consensus estimate of 6.7% 

• Manufacturing showed strong growth while Agri
contracted due to erratic monsoon

• FY’24 GDP growth will be near 8% 



Quarterly GDP Growth





Consumption Remain Weak





India Vs China



No more Information Arbitrage 

• With availability of information to all in quick time, 
interpretation of information is crucial

• Over reaction to information on both side with 
provide opportunity for rationale investors



At Last , Nikkei Cross Previous High



Bitcoin - All Time High



Gold At All Time High



US Markets At All Time High

• S&P 500 crosses 5000

• Concentrated Rally in tech majors

• Top 5 stocks constitute 25% of market cap of 
S&P 500



US Fiscal Deficit Trends



Natural Gas – Back to Covid Lows



General Elections in Focus

• General Election 2024 schedules to be 
announced in next week

• Political parties will be busy engaged in 
election work and political alignment

• Markets mostly discounted NDA to be back in 
power for 3rd term



Tata Sons Likely To be Listed ? 
• In Sep 2022 RBI classified Tata Sons as an “Upper 

Layer” NBFC

• Mandates such firm should list within three years. 

• If listed Tata Sons likely to get 8 Lakh Crore 
Valuations



Mixed Auto Sales 



Promoters capitalising High 
Valuations 

• MNC promoters Whirlpool, Timken sold partial 
stake

• Conagra sold complete stake in Agro Tech 
foods at significant discount to market price

• M&M promoters sold 0.75% stake

• On daily basis large block deals are happening 



Indian Currency Relatively Stable



Mutual Fund Flows



Road Ahead

• Low quality and over valued stocks will see profit 
booking

• Possibility of sector and stock churning



Data To Watch

• FPI Flows

• Political Scenario

• Monsoon forecast



Thank You


