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Markets Slumps On Geopolitical Tension

INDEX 14th Mar 14th Feb % Change
Nifty 23,151 25,471 - 9.1

Sensex 74,563 82,626 - 9.7
Nifty Midcap 54,800 59,440 - 7.7

BSE 250 Small 5,875 6,350 - 7.4

• US, Israel attacks Iran

• Energy supply disruption from Middle East

• US Supreme Court Strikes down Trump Tariff

• Volatility expected to continue
INDEX WATCH



Indices draw down



Iran Under Attack
• Israel -US  attacked Iran and killed Iran 

Supreme Leader Ali Khamenei and other key 
Iranian leaders

• Reason cited for the attack is Iran developing 
nuclear weapon which is threat for Israel and 
the world

• In retaliation Iran attacked neighboring 
countries having US military bases, oil field and 
ships passing through Strait of Hormuz



Crude Oil Spikes



The Crucial Strait of Hormuz





Crude Oil Spike Impact 



Current Account Deficit 



Rupee Weakness Continues



US Supreme Court Strikes Down 
Trump Tariffs

• Court ruled President Trump did not have the legal 
authority to levy Tariffs under International 
Emergency Economic Powers Act, or IEEPA

• Court says tariff imposed  should be backed by 
Congress

• Supreme Court verdict is a set back on Trump’s 
economic policy

• Trump will try to levy tariff under other Acts but  
country wise blackmailing with tariff unlikely

• Refund of collected tariffs will lead to long legal 
process



Options Before Trump
• Can put tariff on individual countries under section 

301 for unfair trade practice after detailed 
investigation

• Will take months to years to levy tariff under 
section 301

• Trump administration has imposed 10% tariffs on 
foreign-made goods under section 122 of the 1974 
Trade Act, but those expire after 150 days

• For individual products can levy antidumping and 
countervailing duty



When will Trump Panic ?

• Till now Trump actions did not affected US much 
except  briefly during Tariff announcement time

• US stock markets fell relatively less (around 7% 
drawdown) when compared to other global 
markets

• Trump will behave responsibly only if US stock 
markets falls very sharply and US citizens are 
affected by supply disruption and high inflation



Monsoon Likely To Be Weak

• El Nino likely to develop during Monsoon period 
which may affect monsoon rainfall in most parts of 
the country

• Agri output may get affected with a lag

• India received 8% more monsoon rainfall in 2025

• South Kerala likely to get Normal to above normal 
rainfall due to Positive Indian Ocean Dipole 



Nifty Top Constituents



FPI Cash Market Actions
Period Net Flows   Cr.

Mar 2026* - 46,166
Feb 2026 - 6640
Jan 2026 - 41,435
Dec 2025 - 34,349
Nov 2025 - 17,500
Oct 2025 - 2,346
Sep  2025 - 35,301
Aug 2025 - 46,902
July 2025 - 47,666
June 2025 +7488
May 2025 + 11,773
Apr 2025 + 2735
Mar 2025 + 2014
Oct 2024 - Feb 2025 - 3,23,763



Strong Auto Sales



Mutual Fund Flows



Mutual Fund – SIP Flows



Opportunities in Broader Market
• Many stocks in broader market down sharply 

from peak

• Opportunities are emerging as broader markets 
earnings are better 

• Some stocks may turn to multi bagger in long 
term

• Markets give big opportunities only during panic 
time



Near Term View

• Select Oversold stocks may attempt bounce 
back on bottom fishing

• Foreign selling may reduce but serious 
consistent buying only after deep value 
emerges 

• Companies will start announcing buybacks 



Events To Watch

• FPI Activity

• Geopolitical tension



Thank You
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