
Current Market Scenario
13th July 2024















Bull Run Continues

INDEX 12th July 7th June % Change
Nifty 24,502 23,290 + 5.2

Sensex 80,519 76,693 + 4.9
Nifty Midcap 57,173 53,194 + 7.4

BSE Small Cap 54,013 48,731 + 10.5

• Classical Bull Market

• Strong macro data

• US markets are at record highs

• Union Budget in focus
INDEX WATCH



Characteristics of Bull Market

• Majority of stocks participate

• P/E Ratio will expand

• Retail Participants count will go up sharply

• Vibrant primary market

• Select theme will run up disproportionately



Record Equity Mutual Fund Flows



SIP Flows 



Union Budget in Focus
• “No Negative” will be seen as a positive

• May see Income Tax relief  

• Manufacturing sector will be in focus

• Fiscal consolidation path will continue

• As of now muted expectations from budget

• Govt. indicated it will be a “Historical Budget”



Index Heavy Weights
Company Nifty 50 

Weightage %
BSE Sensex
Weightage %

HDFC Bank 11.1 13.0

Reliance 9.8 11.5

ICICI Bank 7.8 9.2

Infosys 5.3 6.3

ITC 5.1 5.9



Fiscal Deficit Nosedives



Current Account Deficit Narrows



Bank Strong Balance Sheet



Stable Rupee



Monsoon Progress
• Poor Monsoon progress in early period led to 

June rainfall deficit of 10%

• July rainfall expected to be good and to reduce 
June deficit

• Currently El Nino and IOD in neutral



Q1 Results Expectation

• IT Sector to post muted results

• Banks to show decent growth

• Pharma results to be good

• Infra, FMCG, chemicals, cement to post mixed 
results



GST Collections Growth Slows



June Auto Sales – Muted Growth



Weak Private Consumption



Valuations



Valuations On Uptrend



Valuations



FPI Flows



Nikkei At All Time High

Japanese Yen Depreciates Sharply



Data To Watch

• Union Budget on July 23rd

• Q1 Results

• Monsoon progress



Thank You


