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Markets on Correction 

INDEX 11th Jan 13th Dec % Change
Nifty 23,431 24,768 - 5.4

Sensex 77,378 82,133 - 5.7
Nifty Midcap 54,585 58,991 - 7.4

BSE Small Cap 52,722 56,957 - 7.4

• FPI remain sellers

• Weak broader markets 

• US Markets continue to outperform

• Derivatives volume fall post regulatory actions

INDEX WATCH



Current Correction Status



Current Correction Status



Hectic Activity Expected in Coming Days

• Q3 Results Season

• Pre Budget-Expectations moves

• US President Trump taking power on Jan 20th



Crucial Union Budget Ahead

• For Markets to get back momentum, big 
announcements and tax tweaks should come 
in Union Budget

• Should not get major negative news for India 
from Trump Government



Nifty Closes Positive for 9th Consecutive Year
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Market Will Test Everyone’s 
Conviction

Midcap Index Small Cap Index

Sensex



No Gain Without Pain



Multi Asset Allocation  To Avoid Volatility



Large Cap Cut Off



FPI Flows



FPI Cash Market Actions
2024 Net Flows   Cr.

Dec 2024 ‐ 16,982

Nov 2024 ‐ 45,974

Oct 2024 ‐ 1,14,445

Sep 2024 + 15,423

Aug 2024 ‐ 21,368

Jul 2024 + 5,407

Jun 2024 + 2,037

May 2024 ‐ 42,214

Apr 2024 ‐ 35,692

Mar 2024 + 3,314

Feb 2024 ‐ 15,962

Jan 2024 ‐ 35,977

Total ‐ 3,02,435



2024 – Unattractive Return for FPI



Rupee Weakens to Record Low



Dollar Index Going Up



GDP Growth Slows 



Foreign Investors Cannot Ignore India



Households Relatively Under Leveraged



Mutual Fund Flows



Events To Watch

• Q3 Results

• Trump actions

• Union Budget on Feb 1st

• NSE, BSE to remain open for trading on
Saturday, Feb 1st on account of Union Budget 2025



Thank You


