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Nifty Upward Channel
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Nifty Support



Nifty Support



Nifty Swings



Consolidation Year for Markets

INDEX 9th Jan 12th Dec % Change
Nifty 25,683 26,046 - 1.3

Sensex 83,576 85,267 - 1.9
Nifty Midcap 59,748 60,283 - 0.8

BSE Small Cap 49,912 50,890 - 1.9

• Trump Tariffs spooks markets again

• 2025 belongs to precious metals

• US Markets continue to rally

• Hectic action in base metals
INDEX WATCH



Violent Stock Prices Reaction

• Stocks  react sharply to news flows

• Panic selling in many stocks

• Weak broader market



Nifty Returns



Not Great Broader Market



2025 - Muted FPI Returns



Global Equity ETF Returns



Nifty CAGR Return



Strong Primary Market



2025 – A Precious Year

Metal % Return 

Silver 141
Platinum 124
Palladium 82
Gold 62

Precious Metals 2025 % Returns



Strong Auto Sales



Strong Auto Sales 



Two-Wheeler Exports



Credit Growth Going Up



Q3 Results Expectations

• Nifty Q3 revenue and profit expected to grow 
around 11%

• Autos, NBFC, defence, metals, telecom, capital 
goods to do well

• Banks, Cement, pharma, IT to post muted 
results



Union Budget 

• Major Tax Relief unlikely

• Possible announcement of Small changes 
where revenue impact is minimal but can boost 
sentiments. Example: Buyback tax calculations

• Capital expenditure will remain strong

• Efforts to boost private capex



US Court Opinion on Tariffs

U S supreme court to give opinion on legality of 
Trump tariff on 14 Jan 26



FPI Cash Market Actions

Period Net Flows   Cr.
Dec 2025 - 34,349
Nov 2025 - 17,500
Oct 2025 - 2,346
Sep  2025 - 35,301
Aug 2025 - 46,902
July 2025 - 47,666
June 2025 +7488
May 2025 + 11,773
Apr 2025 + 2735
Mar 2025 + 2014
Oct 2024 - Feb 2025 - 3,23,763



Mutual Fund Flows



Near Term View

• US India Trade Deal crucial for markets to 
bring back momentum

• Will continue to be stock pickers market



Events To Watch

• Union Budget on Feb 1st  

• US Trade Tariff

• Q3 Earnings 



Thank You


	���Current Market Scenario ��10th Jan 2026���
	Nifty Upward Channel
	Nifty Upward Channel
	Nifty Support
	Nifty Support
	Nifty Swings
	 Consolidation Year for Markets
	Violent Stock Prices Reaction
	Nifty Returns
	Not Great Broader Market
	2025 - Muted FPI Returns
	Global Equity ETF Returns
	Nifty CAGR Return
	Strong Primary Market
	2025 – A Precious Year
	Strong Auto Sales
	Strong Auto Sales 
	Two-Wheeler Exports
	Credit Growth Going Up
	Q3 Results Expectations
	Union Budget 
	US Court Opinion on Tariffs
	Slide Number 23
	Mutual Fund Flows
	Near Term View
	Events To Watch
	Thank You

