CAPSTOCKS

Current Market Scenario
14t Dec 2024



CAPSTOCKS

NIFTYS0. 1D INDICES =  024498.35 H24792.30 L24180.80G24768.30 +219.60(+0.89%) 2825000

28000.00
27750.00

27500.00

NIFTY AT 50% RETRACEMENT 2725000
& Testing H&S Neckline 2700000

26750,00

26500.00
r 26250.00
' 26000.00

= |. ' 2575000

1(26288.66) o=

0.786(2564.2.24)

25500.00

H'- r L g 25250.00
!w‘ 75000,00

A u;h*mh.ﬁr'f .

24000.00

§ W
o WL' |

23980.88) ‘

. N, : 2375000
¥ | . 23500.00
! !
1 u 0(23268.01) 2325000
L | ‘
Jun

bl

23000,00

May Jul Aug Sep Oct Nov Dec 2025 Feb Mar b Capir ADT i [ay @




NIFTY NEXT50. 1D . INDICES = (073026.70 H73068.20 L71711,50 C72965.95 -116.65 (-0.16%)

1,618(85243.64)

NIFTY NEXT 50
recoverd to 61.8 retracement

1(77898.77) —

0.786( ?535‘& 40)

rl"

'* ‘ﬂ'nrl[u ,|J _ |I| it

CAPSTOCKS

88000.00

86000.00

84000.00

82000.00

80000.00

78000.00

76000.00

! | 5719 klfl % il ! 72000.00
A 2 ik =
,,' !' 0236(68818.70) =
ﬂ ' | o £8000.00
I' 'T ¥ "
I’ +l || 0(66013.86) 6600000
LV} ‘I |
i1 Il.T £4000.00
Apr May Jun Jul Aug Sep Oct Nov Dec 2025 Feb Maf ¥ ‘.,Apr,‘ . (&




NIFTY MIDCAP 100 . 1D - INDICES = (Q58877.50 H59024.40 L58012.10 C58991.55 -30.15 (-0.05%)

1.618(65464.17)

1(60933.64) =

[78&{593648‘]
n Bl R‘n{*f‘

li M -

0.236(55332.79)

v w

" 0(53602.68)

CAPSTOCKS

ooUULL
£7000.00

£6000.00

NIFTY MIDCAP
recovered 80%

£5000.00

64000.00

63000.00

62000.00

61000.00

6000000

58000.00

57000.00

56000.00

55000.00

54000.00

53000.00

52000.00

1ta Windm 51000.00

ipr

Sep Oct Nov Dec

2025 feb Mar Apr . ®



NIFTY SMLCAP 250 1D - INDICES = 01829490 H18298.35 L17954.80 C18263.75 -66.55 {-0.36%)

1.618(20031.83)
NIFTY SMALLCAP
recovered more than 90%
118705.46) =—
0.786(18246.17) ‘f'w‘\' F. .'Oi#l.

;;'!,';z;z,;m B —

I
I‘:k v
*.W G23ﬁ“?t} 75) s
0(16550.24)

CAPSTOCKS

21600
2120000
20800.00
20400.00
20000.00
19600.00
19200.00
18200.00
0]
18000.00
17600.00
17200.00
16800.00
16400.00
16000.00
15600.00
15200.00
14800.00

14400.00

14000.00




NIFTY 50 - 1D - INDICES = (024501.20 H24790.20 L24180.80 C24782.15 +233.45 (+0.95%)

‘h,,apk-s:’w J

Nifty Long term channel

|f"|"
ﬁ/ﬁ"‘ H; M
p | W‘lwﬂ.i n'“ ‘JM'

iy f\ b
|

}

| ¥ fii

—
AU
/ Htﬁ \h ‘ i
& i

!
h 1‘ ‘l‘

If ,.M'ﬁ'

CAPSTOCKS

29000.00
28000.00
27000.00
26000,00
umis
2400000
23000.00
22000.00
21000.00
20000,00
1900000
18000.00
17000.00
16000.00
15000.00
14000.00
13000.00

1200000

2021

May

sep 2022 May Sep 2023 May Sep 2024 May SEp 2025

May -

56D,

., 2926

®




Avanti Feeds CAPSTOCKS

 Largest manufacturer of Shrimp feeds, exporter of
processed shrimp

* Technical collaboration with Thai Union
* To diversify into Pet Care business, fish feed

e Strong balance sheet with 2000 Cr. Cash



Investment Rational "¢

* Fish meal, Soya Doc, Wheat are three major raw
material for feed business

* Fish meal prices are falling due to good catches in
Chile and Peru

* Soya Doc prices down sharply due to good
domestic harvest, higher soya oil prices and
competition from ethanol converted maize residue

* Margins are expected to improve in feed business

* Shrimp business expected to see cyclical recovery



Markets Rebounds CAPSTOCKS

* FPI selling reduced
« US markets at All Time High
 Volatile commodity market

* Retail confidence intact

INDEX WATCH
INDEX 13th Dec | 9t" Nov | % Change
Nifty 24,768 24,148 +2.5
Sensex 82,133 79,486 + 3.3
Nifty Midcap 58,991 56,352 +4.6
BSE Small Cap 56,957 54,852 + 3.8




FPI Cash Market Flows CAPSTOCKS

m Net Flows Cr.

Dec* +9371
Nov - 45,974
Oct -1,14,445
Sep + 15,423
Aug - 21368
July + 5407
June + 2037
May - 42,214
April - 35,692

* Till Dec 12t



GDP Growth Slows Sharply‘immu3

GDP growth slips to a seven quarter low
(% change, y-o-y)

Q2FY23 Q3FY23 Q4FY23 O1FY24 O2FYZ24 Q3FY24 04FYZ4 Q1FY25 Q2FY25

Source: MoSPI - Created with Datawrapper

The September growth was well below the MC poll of 11 economists, which pegged median growth at 6.5

percent, with forecasts ranging from 6.2 to 6.8 percent.
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CAPSTOCKS
Q2 GDP Growth — Sectoral Growth

Sectoral Growth (% y-o-y)
Agriculture, forestry & fishing 04 0.6 20 15
Industry 10.5 84 8.3 36
_Mining B quarrving L 43 | 12 | Ol
I- Manufacturing 115 8.9 7.0 2.2 .‘
Electricity, gas, water supply & other utility services 9.0 1.7 10.4 13
Construction 9.6 8.7 10.5 1.
Services 1.1 6.7 1.1 1.1
Trade, hoteks, transport, communication & broadcasting 6.9 5.l 5. 6.0
Financial, real estate & professional services 1.0 1.6 71 6.7
Public administration, defence and other services 1.5 78 9.5 9.2
GVA (at basic price) 6.8 6.3 6.8 5.6

Source; MOSFL



CAPSTOCKS
Capital Expenditure Drops Sharply

Centre’s account (April-Octobersin ¢ crore)
Head J024-25 20232 % chango
Revenue receipts 17.04 267 15,67, 722 871
Tax revenuwe 13.04.573 13,00.957 023
NOM-1ax revenue 3.99.294 2,65, TES 50.24
Mon-deb capital receipts 18,807 22.990 -18.19
Total receipts 1723074 15,90,712 832
Revenue expenditure 20.07,.35] 18,47 488 BE5
Capital expenditure 4,606,545 546,924 -14.7
= e L : _L o =
Fiscal deficit 7.50,824 B.03,.700 b5
Sowrce: Gl



RBI Action CAPSTOCKS

* RBI cuts CRR by 50 basis points
» Keeps Repo Rate unchanged
» Cuts GDP growth from 7.2% to 6.6% for FY25

» Can expect 25 basis points Rate Cut from RBI
in Q4 FY’25

« Sanjay Malhotra appointed as new RBI
Governor



Historical CRR CAFSTOCKS

%o

]

_IJ 4.0
3

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024




RBI Inflation Outlook = 0%

RBI's Inflation Qutlook (%)

FY25 | Q3FY25 | Q4FY25 | QLFY26 | Q2FY26
Dec-24 48 2 4.5 45 4
Earlier Oct-24 45 48 4. 43




CAPSTOCKS
Bank Advances Growth Fall Sharp]y

Growth, YOY, %, Source: RBI, CNBCTV18
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Q2 Results CAPSTOCKS

 Lacklustre Q2 performance reflected in GDP
growth

* Recovery in second half of FY25 expected



CAPSTOCKS

Q2 Result Performance

SALES Q2FY24 Q2FY25 YoY
NIFTY 50 1487991 1624600
NIFTY NEXT 50 524041 579880 11%
PAT Q2FY24 Q2FY25 YoY
NIETY 50 177671 182939 3%
NIFTY NEXT 50 52040 55890 7%
PAT MARGIN Q2FY24 Q2FY25 YoY
NIETY 50 11.9% 11.3% 0.7%
9.9% 9.6% 0.3%

NIFTY NEXT 50




Primary Market Will Remain Active

IPO Frenzy
Amount (in T crore) raised through IPOs*, yearly mint

2019- 12,985

2020 26,772
2021

61,177
54,122

2023

2024

*includes both main-board and SMEs. Latest data as on 26 November 2024.
Source: primedatabase.com




Market Cap To GDP Ratio """

e=e |nNdia = Japan 159.6 —
— 64.2 216.8 500
—h.h
150
147.3 190
- 50
35.3 L3.2 30.1 ;
Mar ‘13 Dec ‘24

Data till Dec 3, 2024; Sources: BSE, Bloomberg, RBI, Business
Standard calculation Compiled by BS Research Bureau
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CAPSTOCKS
World Electricity Generation 2010-35




CAPSTOCKS

Mutual Fund Flows

Net Equity Inflows

(Rs crore)
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Events To Watch  CAPSTOCKS

 FP| Action

* US Fed outcome on 18t Dec
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Thank You



