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Indices Touches New All Time High
• Broader market started seeing action

• Portfolios underperforming

• US Bond Yield down

W k l b l

INDEX 10 Dec 12 Nov % Change

• Weak global economy
INDEX WATCH

INDEX 10, Dec 12, Nov % Change
Nifty 18,496 18,349 + 0.8

Sensex 62 181 61 795 + 0 6Sensex 62,181 61,795 + 0.6

Nifty Midcap 32,325 31,381 + 3.0

BSE S ll CBSE Small Cap 29,558 28,985 + 1.9



Markets At All Time Highg
Nifty



Gainers & LosersGainers & Losers
Out Performers Under Performers

PSU Stocks High P/E shares

Defence Stocks New Gen companies

Adani Group IT 

Banks Kotak Bank , HDFC Bank

ITC



Weak Global Economy

US Manufacturing PMI

Chinese Manufacturing PMI



India ExportsIndia Exports



Markets Betting on Capex Cycle 
RecoveryRecovery 

• PLI Schemes, China + 1 strategy , renewable 
energy  investment  leading to higher capex 
by corporate

• Next year will see visibility on ground level

• Public and Private capex is a good mix to 
propel economic growth





Govt. CapexGovt. Capex



RBI Hikes Repo Rate

6.25 %6.25 %

4.0 %



RBI Repo RateRBI Repo Rate

• Interest rate near peak in current rate hike cycleInterest rate near peak in current rate hike cycle

• Monetary policy committee may wait for data for 
f th hfurther  changes

• Transmission of rates will happen in coming pp g
days



Brent Crude – At Pre War Level



Strong Credit GrowthStrong Credit Growth



Q2 Results are Mixed



Resilience in Commodities

• Steel companies stock price holding in spite of 
poor Q2 results

• Weak Chinese economy failed to triggerWeak Chinese economy failed to trigger 
negative sentiment 

B l h t t th C id• Balance sheet are stronger than pre Covid 
levels

• Corporate focusing on price rather on volume



Nifty P/E – Elevated levelNifty P/E Elevated level

Nifty P/E 22.4



Nifty P/ENifty P/E
• Nifty P/E is calculated on consolidated 

earnings with effect from April 2021

• More over valued stocks getting added in• More over valued stocks getting added in 
index

• Valuation should be seen in context with 
interest rates



S&P BSE PSU Index



US  10 Yr Bond Yield



FII Activity
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Mutual Fund Flows 



Stock Specific Action
• Markets are going to be divergent

• Going to be stock pickers market



Events To WatchEvents To Watch

• Geopolitical developments

• Pre Budget Action



Th k YThank You


