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Fall in Indices & rises from 
t lrecent lows

Index Current 
Index

Recent
high

Fall from 
peak

Current fall 
from peak

Nifty 12086 12158 13% -

Nifty Midcap 16932 21841 31% 22%y p

Nifty small cap 5652 9656 47% 42%Nifty small cap 5652 9656 47% 42%
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Indices Steady Despite Macro Concerns
• GDP growth at Six year low

• Lack of Green ShootsLack of Green Shoots

• Inflation concern re-emerges

• US market at  All Time High
INDEX WATCH

INDEX 14, Dec 9, Nov % Change
Nifty 12,086 11,908 + 1.4

Sensex 41,009 40,323 + 1.7
Nifty Midcap 16,932 16,713 + 1.3

BSE Small Cap 13,332 13,474 - 1.0



Three Crucial Deals

• Arcelor Mittal to acquire Essar Steel

• BPCL divestment

• Saudi Aramco to buy 20% stake in Reliance 
Oil to Chemical business

• Expected FDI inflow of 2 Lakh Crore from 
th d lthese deals



Top 5 Stocks Contribution for Nifty 
Rally Since Aug 2013Rally Since Aug 2013

Company % Contribution
HDFC Bank 16 3HDFC Bank 16.3
Reliance Ind 15.6
HDFC 10.8
ICICI Bank 9.4
Infosys 6.6

5 t k t ib t d 60% f i d 10• 5 stocks contributed 60% of gains and 10 
stocks contributed 76% of gains

• 21 stocks shown negative performance

Nif b 2 3 i i A 2013• Nifty up by 2.3 times since Aug 2013



GDP Growth At Six Year Low





Nominal GDP Falls Sharper



RBI Surprises Markets
• Maintains Status Quo on repo rate

I fl ti ill i l t d i i• Inflation will remain elevated in coming 
days 

• Waiting for rate transmission to happen

• SBI has cut 0.65% MCLR Rate against 
repo rate fall of 1.35%p

• Will consider cutting rates only post Union 
B d tBudget



Historic Repo Rate Chart
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Inflation To Inch Higher

• Higher food prices

• Hike in telecom tariffs

• Hike in GST rates to be inflationary 



Consumer Inflation At 40 Month High



Review of GST Slabs Likely

• GST council to review rate slabs

• Poor GST tax collection leading to this 
decisiondecision

• Low GST collection is a result of weak 
economy and tax evasion

• Govt. actions give contradictory signals



Auto Sales – Bottom Formed

Segment Nov ‘19 Nov ‘18 % Change
Three Wheelers 55,778 53,401 4.4
P V hi l 2 63 773 2 66 000 0 8Passenger Vehicles 2,63,773 2,66,000 - 0.8
Two- Wheelers 1,41,0939 1,64,5783 - 14.2
Commercial Vehicles 61,907 72,812 - 14.9



IIP Growth



Public Sector Vs Private Sector Banks



Last Decade Bank Stocks Return



Historic Microsoft Stock Chart



A Group Weight age at Multi Year High 



Small Cap Index Heading For Two Years 
of Negati e Ret rn
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Mutual Fund Flows
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US Unemployment



Events to Watch

• Review of GST rates

• Pre budget action



Thank You


