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Global Markets Fall on Tariff Worries 

INDEX 12th Apr 8th Mar % Change
Nifty 22,828 22,552 + 1.2

Sensex 75,157 74,332 + 1.1
Nifty Midcap 50,501 49,190 + 2.6

BSE Small Cap 45,798 45,606 + 0.4

• Trump announces Reciprocal Tariffs and pauses

• Fear of global slowdown

• Commodities fall sharply

• Geopolitical realignment to happen
INDEX WATCH





Reciprocal Tariff Announced and 
Paused

• Reciprocal tariffs larger than expected

• 10% minimum tariffs for all countries

• Weighted average Tariff increases to 29%, 
highest in 100+ years

• Tariff will lead to higher inflation and Recession 
in US, global economy slowdown and 
uncertainty

• Tariffs paused for 90 days except China , with 
10% universal tariff for all during this period



Reciprocal Tariffs



Reciprocal Tariffs



Reciprocal Tariff Calculations Baffles 
• Initially it was told US  will impose  tariff on 

countries equal to they charge to the US products

• When reciprocal tariffs announced, huge difference 
between what initially said and actual figures

• It is found that US came with a formula of Trade 
deficit divided by exports to US and divided by 2

• Indonesia trade deficit is $17.9 Bn and exports to 
US is $28 Billion. 
Reciprocal tariff is  (17.9/28)/2= 32%





US Vs China Trade War
• In 2024, US imported $438 Bn from China and 

exported $143 Bn to China leaving a trade 
deficit of $295 Bn

• China slapped with highest tariff by Trump 
currently totaling 145% 

• On retaliation China levied 125 % tariff on US 
imports

• China owns $759 Bn worth of US Treasury 
Securities

• Trade War impact started reflecting in US Bond 
Market



US Bond Yields 



Large US Bond Holders



Crude Oil Prices Dips



US Oil Production

Shale Oil Production Boom



Gold Prices – All Time High



What Investors Should Do

• Currently valuations are reasonable , but not at 
throw away

• Should make proper due diligence 

• As multiple events are unfolding, long term 
gainers and losers will be known in coming 
days

• Reasonable valuations and future growth are 
two important criteria to make long term money



RBI Cuts Repo Rate further

6.0 %



India 10 Yr Bond Yield



RBI Actions To Support Growth

• Cuts Repo rate by 25 bps further

• Recent actions by RBI indicate they are dovish 
and supportive for economic growth



India Major Exporting Countries



Painful Timewise Correction

• Multi year Timewise correction seen in many 
fundamentally strong stock

• High valuations and slower growth are leading 
to time wise correction

• Bata, TTK Prestige, Whirlpool , Emami are 
some examples where we are seeing time wise 
corrections 



FPI Cash Market Actions

Period Net Flows   Cr.
Mar 2025 +2014
Feb 2025 ‐ 58,988
Jan 2025 ‐ 87,374
Dec 2024 ‐ 16,982
Nov 2024 ‐ 45,974
Oct 2024 ‐ 1,14,445



Mutual Fund Flows



Events To Watch

• Trump actions on Tariffs and Trade War

• Q4 Results



Thank You


