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Ardee Industries Ltd IPO  

Incorporated in 1993, Ardee Industries Limited is a prominent Indian company, with a core 
focus on the sustainable recovery and recycling of end-of-life energy storage products and non-
ferrous scrap. 

Its product range includes high-purity lead and specialised lead alloys such as lead calcium, lead 
antimony, lead tin, lead silver, and lead cadmium alloys. These products are widely used across 
key sectors, including energy storage, e-mobility, automotive, and chemicals. 

As of March 31, 2025, Ardee Industries has served over 50 customers across domestic and 
international markets, spanning the battery and metals industries. The Company has exported its 
products to seven countries, including Singapore, Hong Kong, South Korea, Switzerland, the 
United Arab Emirates, Japan, and the United States of America. 

The Company owns and operates a manufacturing facility spread across approximately 7.61 
acres in Tirupati district, Andhra Pradesh, with an installed capacity of 104,025 MTPA. The 
facility is equipped with advanced lead recycling infrastructure, including rotary furnaces, 
refining kettles, casting systems, and comprehensive pollution control mechanisms. It is certified 
under ISO 9001:2015 for quality management, ISO 14001:2015 for environmental management, 
and ISO 45001:2018 for occupational health and safety. 

Competitive strengths: 

• One of India’s leading players in circular economy with a proven track record with 
demonstrated operational stability. 

• Application of Hedging Mechanism for Commodity Price Risk Related Protection. 
• Strong customer base along with robust raw materials sourcing capabilities. 
• Track record of profitability and consistent financial performance. 
• Experienced promoters and professional management team. 

Objects of the Issue 

• Funding incremental working capital requirement of Company 
• Repayment and/or pre-payment, in full or in part, of certain borrowings availed by 

Company 
• General Corporate Purposes  

 

Issue Date: 05 August 26 – 07 August 26 

Price Range: ₹ 50 to ₹ 53 

Market Lot: 281 

Face Value: 2 

Sector: Metals Recycling 

Location: Gadaipur,Delhi. 

Issue Size: ₹426 Cr 
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Ardee Industries Ltd Financials  

Ardee Industries Ltd.'s revenue increased by 57% and profit after tax (PAT) rose by 155% 
between the financial year ending with March 31, 2026 and March 31, 2025.  

Amount in ₹ Crore 

Period Ended 31-Mar-26 31-Mar-25 31-Mar-24 

Assets 363.33 262.06 196.12 

Total Income 1168.88 743.53 463.39 

Profit After Tax 84.68 33.27 8.95 

EBITDA 147.08 65.93 28.06 

NET Worth 147.38 62.6 29.25 

Reserves and Surplus  96.42 59.42 26.06 

Total Borrowing 182.75 165.77 142.36 
 

Our Rating:19 (Good) 

Rating Procedure  

 Criteria for giving points Points Out Off 

Business Risk Lesser risk higher points 3 5 

Financial Risk Lesser risk higher points 3 5 

Market Risk  Lesser risk higher points 3 5 

Objective of IPO Growth & expansion gets more points  3 5 

Price Fair price will get more points  7 10 

Total   19 30 
 

 

 

 

 

Note: The issue is fairly priced.   Investors with medium-to-long-term view can subscribe to 

Ardee Industries IPO. 

 
 
You can apply through Capstocks website EIPO link:  https://kyc.capstocks.com/ipo  
 
 
You can also apply by ASBA internet banking of your bank account. 
 
 
Contact: Anil Kumar 0471-4093333, 9847060019, email:  helpdesk@capstocks.com 
 
 
 
 
 

 

A 21 &Above 21 Best to apply 

B 18 to 20 Good 

C 15 to 17 Average 

D 11 to 14 Poor 

E 10 & Below 10 Very Poor 

https://www.chittorgarh.com/keyword/assets/1081
https://www.chittorgarh.com/keyword/total-income/1082
https://www.chittorgarh.com/keyword/profit-after-tax/224
https://www.chittorgarh.com/keyword/ebitda-margin/293
https://www.chittorgarh.com/keyword/net-worth/1042
https://www.chittorgarh.com/keyword/reserves-and-surplus/1083
https://www.chittorgarh.com/keyword/total-borrowing/1084
https://kyc.capstocks.com/ipo
mailto:helpdesk@capstocks.com
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provide a reasonably accurate picture of financial and related opportunities based on information 
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