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GAPSTOGKS

Purple Style Labs Ltd IPO

Issue Date: 31 August 26 — 02 Sept 26 Sector: Luxury fashion products
Price Range: X 546 to T 575 Location: Mumbiai.
Market Lot: 26 (based on upper band) Issue Size: *680

Face Value: 10

Incorporated in August 2015, Purple Style Labs Limited is a multi-brand luxury omni-
channel fashion platform operating under Pernia’s Pop-Up Shop (PPUS), offering a
curated portfolio of luxury fashion products across womenswear, menswear, jewellery,
accessories and kidswear, with a focus on wedding and occasion wear. The Company
sources products from 1,109 active designer brands as of March 31, 2026, including
Seema Gujral, Anushree Reddy, Amit Aggarwal and Rohit Gandhi & Rahul Khanna.

The Company operates through an omni-channel business model comprising Experience
Centers, its website, mobile application, telephonic and digital sales channels, events and
exhibitions. As of March 31, 2026, it had 14 Experience Centers globally, including 12 in
India and one each in London and New York. During Fiscal 2024—-2026, the Company
served more than 200,000 unique customers, while in Fiscal 2026 it recorded ¥7,215.62
million in Total PPUS GMV and an average order value of ¥75,504.88.

The Company has established a strong international presence, serving customers across
India, the US, UK, Middle East, Australia and other markets. Its platform provides
customers access to curated Indian luxury fashion while enabling designer brands to
reach a wider domestic and global customer base without establishing their own retail and
distribution networks. The Company is led by Abhishek Agarwal, Promoter, Whole-Time
Director and CEO, supported by an experienced management team and Board with
expertise across retail, sales, marketing, product management, consultancy and finance.
As of March 31, 2026, the Company had 1,266 permanent employees.

Competitive Strengths

e Multi-brand omni-channel luxury platform with a wide portfolio of products and
strong designer relationships.

Omni-channel business model focused on operational efficiency.

Robust international presence.

Strong customer retention and network effects supporting monetization.
Experienced management team and Board.
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Objects of the Issue

e Investment in wholly owned Subsidiary, PSL Retail for expenditure towards lease
liabilities of Experience Centers, and back-end offices in India

e Funding towards sales and marketing expenses to be incurred by the Company

e General Corporate Purposes

Purple Style Labs Ltd Financials

Purple Style Labs Ltd.'s revenue increased by 15% and profit after tax (PAT) dropped by
51% between the financial year ending with March 31, 2026 and March 31, 2025..

Amount in T Crore

Period Ended 31-03-26 31-03-25 31-03-24
Assets 829.6 497.05 458.39
Total Income 567.07 494 510.03
Profit After Tax -285.4 -188.38 -47.71
EBITDA 30.37 41.99 31.63
NET Worth -52.28 117.5 39.51
Reserves and Surplus -116.4 118.01 39.34
Total Borrowing 371.4 112.79 116.33

Our Rating: (16 — Average)

Rating Procedure

Criteria for giving points Points | Out Off

Business Risk Lesser risk higher points 3 5
Financial Risk Lesser risk higher points 2 5
Market Risk Lesser risk higher points 3 5
Objective of IPO | Growth & expansion gets more points 3 5
Price Fair price will get more points 5 10
Total 16 30

A | 21 &Above 21 | Best to apply D 11to 14 Poor

B 18 to 20 Good E | 10 & Below 10 | Very Poor

C 15to 17 Average

Remarks: The company is incurring losses over the reported periods. The issue is aggressively
priced. Investors with long-term view only can subscribe Purple Style Labs Ltd IPO.
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You can apply through Capstocks website EIPO link: https://kyc.capstocks.com/ipo

You can also apply by ASBA internet banking of your bank account.

Contact: 0471-4093333, 9847060019, email: helpdesk@capstocks.com

s s sfe sk s sk s sk s sk st sk st she sk sfe e sfe sk sk sk ke sfe e s sk s sk sk sk st sk st sk st she ke sfe ke sk sk sk sfe e sfe sk s sk sk sk sk sk sk sk st sk st sfe e sfe sk sk skeostie sfe ke sk sk sfeosk skeoske skeskeokeskok

Disclaimer: Capstocks & Securities (India) Pvt Ltd do not accept responsibility for consequences
of financial decisions taken by readers on the basis of information provided herein. The aim is to
provide a reasonably accurate picture of financial and related opportunities based on information
available with us. Issued by the Equity Research &Analysis Department of Capstocks & Securities
(India) Pvt Ltd, Capstocks Towers, Thakaraparambu Road, Trivandrum 695023, Kerala.
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